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FRC Taps Respected Financial Services Market Researcher
and Consultant lan Rubin to Head Retail Investments Research
and Strategic Advisory Business

March 27, 2007 Boston, MA — Seasoned financial services expert lan Rubin has
joined the senior management team of Financial Research Corporation as Senior
Vice President and Director of its Retail Investment Markets Programs and as head

of its Strategic Advisory Business.

Bringing over a decade of global financial services market research and consulting
experience to the FRC team, lan will focus his efforts on FRC’s core research lines of
mutual funds, separately managed accounts, sub-advisory, and advisor distribution. He

reports to FRC President Michael Evans.

“lan brings a deep resume, critical business-building skills in research, and rapport with
senior executives in the financial services industry,” says FRC President Michael Evans.
“Qur clients rely on our forward-thinking, fact-based, candid approach. lan is well suited
to continue in that tradition, and will help to position FRC as the leading provider of
product, marketing, and distribution support as FRC celebrates its twentieth anniversary

this fall of serving firms in the financial services industry.”



lan joins FRC from Financial Insights, a subsidiary of IDC, where he most recently
served as Vice President of Custom Research and Consulting. At Financial Insights, lan
held business unit responsibility for proprietary market research and consulting
initiatives, delivering data, trends analysis, and market opportunity identification to

global financial services institutions.

Previously, lan was founding director of IDC’s online financial services research team.
Before joining IDC, lan was a senior analyst at TowerGroup, where he provided research
on retail financial services delivery channels. lan has served on the advisory boards for
Bank Technology News and CC News, a leading call center publication, and was a judge

for Bank Technology News’ annual technology review.

lan holds a Master of Business Administration degree from Columbia Business School
and a Bachelor of Arts degree in economics from Brandeis University. lan is the author
of over 50 research reports and presentations. He can be reached at
lan.Rubin@FRCNET.com.

About Financial Research Corporation

Financial Research Corporation (FRC) provides the knowledge to build stronger relationships
through product development and management, distribution solutions, and marketing strategies.
For nearly 20 years, our insightful research and consulting services have been assisting
marketing, product development, and strategic planning professionals in the creation of
innovative products and services. Based in Boston, FRC is at the forefront of assisting its clients
to comprehend and respond to the rapid changes occurring in the manufacture and distribution of
investment products. Our more than 200 clients include the world’s leading asset managers and

distributors. For more information, visit the FRC Web site at www.frcnet.com.
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About BISYS

The BISYS Group, Inc. (NYSE: BSG) provides outsourcing solutions that enable investment
firms and insurance companies to more efficiently serve their customers, grow their businesses,
and respond to evolving regulatory requirements. Its Investment Services group provides
administration and distribution services for mutual funds, hedge funds, private equity funds,
retirement plans, separately managed accounts, and other investment products. Through its
Insurance Services group, BISYS is the nation’s largest independent wholesale distributor of life
insurance and a leading independent wholesale distributor of commercial property/casualty
insurance, long-term care, disability, and annuity products. Additional information is available at

www.bisys.com.

Except for the historical information contained herein, the matters discussed in the press release are forward-looking
statements within the meaning of the safe-harbor provisions of the Private Securities Litigation Reform Act of 1995.
These forward-looking statements are based on management's current reasonable expectations and are subject to
certain assumptions, risks, uncertainties and changes in circumstances due to future events as well as changes in
economic, competitive, regulatory and/or technological factors affecting BISYS’ business, including, without limitation,
the ongoing government investigations and litigations involving the company. More detailed information about risk
factors that could cause actual results to differ materially are noted in BISYS’ periodic filings with the Securities and
Exchange Commission. These documents can be accessed on BISYS’ website at www.bisys.com under the ““Investor
Relations™ tab. Forward-looking statements are only predictions, not guarantees of performance, and speak only as of
the date they are made. BISYS disclaims any obligation to update or amend these statements in light of new
information, future events or otherwise.
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